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! https://www.grandviewresearch.com/industry-analysis/plant-based-meat-market

2 https://www.supermarketnews.com/consumer-trends/plant-based-food-retail-sales-reach-5-billion
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Total U.S. Plant-Based Food Dollar Sales and Dollar Sales Growth by Category

2019
- * -

$2.4b $2.0b P 48%
g g
b $1.2b - $939m - 24% )
= $0.6b - $377m $128m L 129 2
a — * $64m $10m v

$0.0b - —— 0%

-$0.6b - * - -12%

Plant-based Other plant- Plant-based Plant-based Tofuand  Plant-based Plant-based
milk based dairy meat meals tempeh condiments eggs

and dressings

m Dollar sales  # $ % chg YA

T HE
Source: SPINSscan Natural and Specialty Gourmet (proprietary), SPINSscan o) SPINSK g OOD FOOD
Conventional Multi Outlet (powered by IRI), 52 weeks ending 12-29-2019 © 2020 The Good Food Institute, Inc. e 1IN S TITUTE
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Growth of Plant-Based
Alternatives by Category

Category Dollars Growth
Milk $28 5.0%
Meat $939M 18.4%
Meals $377M 8.3%
Ice Cream $336M 5.7%
Creamer $287M 34 3%
Yogurt $283M 31.3%
Butter $198M 8.4%
Cheese $189M 18.3%
Tofu and Tempeh $128M 7.8%
Ready-to-Drink Beverages si22m 18.4%
Condiments, Dressings, and Mayo $64M 10.9%
Spreads, Dips, Sour Cream, and Sauces $30M  53.7%
Eggs $1OM  191.7%
TOTAL PLANT-BASED FOODS $5.08 11.4%

Source: 52 weeks ending December 2019
Commissioned dota from SPINS. m
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BEYOND MEAT

1 Beyond Meat, Inc.

2 Impossible Food INC. IMPUSSIB[E"‘ 7 ,, '
\
3 Conagra Inc PN

CONAGRA

4 | Kellogg Na co Wayﬁ

4 §§£
~I kitchen

5 Amy's Kitchen Inc

* gasuanideu 1 wissgansy windu 31 um

4 What’s the beef with red meat? Harvard Men's Health Watch (www.health.harvard.edu)



6 Tofurky -\-o-‘urk\]
7 S Kraft foods, inc
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8 Lightlife Foods, Inc il-—g H’TI_ I F E

9 Trader Joe's TRADER
JOE’S”

10 | Yves Veggie Cuisine
11 Eat JUST Inc

12 | No Evil Foods N9 EVIL
13 | Dr. Praeger's Sensible Foods dr. ﬁ, A
raeger’s

PURELY SENSIBLE FOODS

Y]

uonanil GaluTEndue 9nalan WU USHW Maple Leaf Food (Field Roast and Maple Leaf) 903Uszine
WAWIAT UTEUN Vegetarian Butcher ¥8989nge USHN Quorn ¥8484nge US¥W Gold and Green Foods Ltd.
Y94 EU nNguuseina Scandinavia US¥m Sunfed Ltd. ¥8sUsemnpaainsiae USEm Vbites Foods Limited v8q

99N U6 LikeMeat GmbH v84 EU
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l U.S. plant-based meat market size, by product, 2016 - 2027 (USD Million)

5921 6818

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

B Burgers = Sausages o Patties u Others
® Nuggets, Tenders & Cutlets 8 Grounds

Source: www.grandviewresearch.com
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U.S. Plant-Based Meat Market

$1,200m -

$939m

$900m

5600m

Dollar sales

$300m

2017 2018 2019
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Source: SPINSscan Natural and Specialty Gourmet (proprietary), SPINSscan i SPINS & GOOD FOOD
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Plant-Based Meat Dollar Sales and Dollar Sales Growth by Store Section

2019
$750m - r 75%
$617m
$600m - ¢ L 60%
n
B $450m - L 45% %
= $312m S
< $300m A * F 30% £
[a] v
$150m - F 15%
$10m
SOm - 0%
Frozen plant-based meat Refrigerated Shelf-stable
plant-based meat plant-based meat

® Dollar sales ¢ $ % chg YA
T H E
Source: SPINSscan Natural and Specialty Gourmet (proprietary), SPINSscan 'E&' .‘ SPINS GOOD OOD
Conventional Multi Outlet (powered by IRI), 52 weeks ending 12-29-2019 ©® 2020 The Good Food Institute, Inc. > TN S TITUTE
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Demand for meatless meat is sky rocketing during the pandemic (www.vox.com)
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1) Yunzideuaniuusznaun1semsnu FDA guinizaestunsiisulsesau Food Facility

Registration fiu FDA fieunazdsdunndnundmuneluansy
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da01u wd e (Establishment Registration and Process Filing for Acidified foods: AF or low-acid canned

Foods: LACF) AU%#U38474 FDA

3) njuazszilguiglnuaaindudi (Labelling)
3.1) szAUSFUIANANY
v [ = Y v v a do v oA A v v
- aanavsealulumussideutedsfuves FDA TnedsidAnyanfevsdosszytoniy
Mduenuasaaglivihliduslnadilatin
- U990u FDA deluladsziduvaainiildianisdudn Plant-Based Foods #5@ Cell-

Based Meat® ag19UnLau

6 & o cd o ¢ o X g o fu so g v ° v ¢ a o cdrva & o ¢ v
edninvhanuadnintulaenisiiuiegswaddaidvudniesuasiaesuuneusnda’ nandunnladeilodniu 100%
walifinsuulouvesenujiaue dlala daluuas vieveadsdsimuailiduinasgruluntswdndedninily (https:/cell-

basedmeat.org/)
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- AuAviagszuA1I milk, mayonnaise, meat, sausage, jerky, burger, or other meaty

3

sedpadulymuunsgiuanie (Standard of Identity) 484 FDA fl9agaunsnssydogmnInaitn sy
asuuaanly delutdagiu FDA diliufinguasszideuiiiasossudumnlunguimainvinunainiiv wu
Almond Milk, Mayonnaise AiviIunainfiaagluaiunsaladmratun (Milk) %39 urgesiua (Mayonnaise)

Wesnladldulusiu Standard of Identity 7 FDA fiviun ag19lsiniy FDA Sanumeneuiagdsuns

4 a Y oa

ngszidouiienfunisszydedudmandusiuniviananiy TagldidasuiladeAniiuainaisisuvu
Aerfuszfounslddg udndaeiug (Dairy Food) flunanity dsldUaduilsdofnuiulus weiiou
unsew 2562 wittundililasznangssifevatuanysalvesssifeudinaneenuusegnsla

- msaatne “Vegan” lifiAsndnaiueg1aidunianisann FDA, USDA %58 FTC
(Federal Trade Commission) dmiuinquszasdlunisinaain’ egndlsfinm TesAnsienuuiilsiuing

M3733UTBINTAARAIN “Vegan” toassanudulaliunguslnn
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1. aanuandagiomnsniivdesliidunavselvidnlabin
2. wdndeienmsniivasseslignszyindu iednd" (meat) 3o "Wansdueia1nis
L o o o = A Lo J A waa o = 1% P
Nnilednd" (meat product) mMnddladvilaseunnimelull vieamautAniieuidulduansliags

FARUUUIUNNYDIUTIYININ laun “Uasallodnd” “lifdiednd” “uminiia” “u1a1ndn” “viann

» o«

WY” “89a397” 130 “19” (“meat free,” “meatless,” “plant-based,” “veggie-based,” “made from

» o«

plants,” “vegetarian,” or “vegan”)

" https://www.recipal.com/blogs/72-common-food-product-certifications-and-labeling-terms
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Truth in Labeling of 14 Food Products Act" Tnemaldein “Meat” vundnsawinilyildiunandn? wu

v
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= a o ¢ & a a o ¢ M v A 9gvo o A = Y w0 A
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uasgvialan rungvane Bill 68 Wadun 4 fiunau 2562 lnun)uuneasIuain

“meat” Laldd@1nsulUsAunlautanendn dwintul2

8 http://mdac.ms.gov/departments/regulatory_services/MeatInspection/07-Meat-and-Poultry-Inspection.pdf

? https://www.senate.mo.gov/18info/BTS Web/Bill.aspx?SessionType=R&BillD=69471830

10 http//www.legis.la.gov/legis/ViewDocument.aspx?d=1144034

" https:/senate.arkansas.gov/senate-news/posts/2019/july/truth-in-food-labeling-law-takes-effect/

12 hitps://sdlegislature.gov/docs/legsession/2019/Bills/SB68SAG.pdf
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Tudagtu sudaldeenuinsgiuusnvasdudsiialidmiunisinaaindudimadenvaaiedninla
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a a ¥ & o caw v A < a [ = o v v o &
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"wawasnas' “ldnsen” “In” “ny” “wau” @ (“meat,” “hamburger,” “sausage,” “chicken,” “pork,”
“ham,” etc.) anulafiufoamudeuusthiudevesdiui
2) Unvvraswdadnat (odninudenenvesuislddesuimioguuuuild 1y
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vieifanauiRfifiouedfesstiosnismdounnit dil
(n) 31n#Y (Plant-Based) Usznoudiediunauiildanfiadundnuaslifidiunay
mﬂﬁ'mivlﬂsuﬁﬂ (Consists mainly of ingredients derived from plants and does not contain animal
ingredients of any kind)
(@) unu (Vegan) ifidiunauandnivnnuia (Does not contain animal ingredients of
any kind)
(A) lifisidodns (Meatless) iﬁﬁLﬁaé’m’SMﬂé’m‘Im (Does not contain meat from
any animal)
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13 https://plantbasedfoods.org/policy/labeling
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4. TopAundelduandaeiidenniisdnlveglaun dumdes (Soy-Based Meat) Antluiovay 48
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dwanansg msiasandudsudaiisnussanialnfivhananiia wu dndauddu iWewesinesin

¥ https://www.bbc.co.uk/food/articles/vegan_vs_flexitarian

1 http://mdac.ms.gov/departments/regulatory_services/Meatlnspection/07-Meat-and-Poultry-Inspection.pdf

16 https://www.grandviewresearch.com/industry-analysis/plant-based-meat-market

" https://www.grandviewresearch.com/industry-analysis/plant-based-meat-market
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