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FAO Food Price Index in nominal and real terms
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* The real price index is the nominal price index deflated by the World Bank Manufactures Unit Value Index (MUY)
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FAO food price index

Food Price a Vegetables

A Meat? Dairy® Cereals Oits? Sugar ©
2005 67.4 71.8 77.2 60.8 64.4 61.2
2006 72.6 70.5 731 71.2 70.5 91.4
2007 94.3 76.9 1224 100.9 107.3 62.4
2008 117.5 90.2 1323 137.6 1411 79.2
2009 91.7 81.2 914 97.2 94.4 112.2
2010 106.7 91.0 111.9 107.5 122.0 131.7
2011 131.9 105.3 129.9 142.2 156.5 160.9
2012 122.8 105.0 111.7 137.4 138.3 133.3
2013 120.1 106.2 140.9 1291 119.5 109.5
2014 115.0 112.2 130.2 115.8 110.6 105.2
2015 93.0 96.7 87.1 95.9 89.9 83.2
2016 91.9 91.0 82.6 88.3 99.4 111.6
2017 98.0 97.7 108.0 91.0 101.9 99.1
2018 95.9 94.9 107.3 100.8 87.8 77.4
2019 95.1 100.0 102.8 96.6 83.2 78.6
2020 98.1 95.5 101.8 103.1 994 79.5
2021 125.7 107.7 119.1 131.2 164.9 109.3
2022 143.7 118.8 1424 154.7 187.8 114.5
2022 November 134.7 114.6 137.4 150.1 154.7 114.4
December 131.8 112.4 138.2 147.3 144.6 117.2
2023 January 130.2 1111 1345 147.5 140.4 116.8
February 129.8 113.3 129.4 146.7 135.9 125.2
March 127.0 114.7 126.8 138.6 131.8 127.0
April 127.7 116.8 122.6 136.1 130.0 149.4
May 124.1 118.1 117.8 129.3 118.7 157.2
June 122.7 119.0 116.7 126.6 115.8 152.2
July 124.1 1185 115.9 125.9 129.8 146.3
August 121.6 115.2 111.2 125.0 125.8 148.2
September 121.5 1141 108.9 126.3 120.9 162.7
October 1204 112.3 11.7 124.8 120.0 159.2
November 1204 111.8 114.2 121.0 124.1 161.4

1 Food Price Index: Consists of the average of 5 commodity group price indices mentioned above,
weighted with the average export shares of each of the groups for 2014-2016: in total 95 price
quotations considered by FAO commodity specialists as representing the international prices of the food
commeodities are included in the overall index. Each sub-index is a weighted average of the price
relatives of the commodities included in the group, with the base period price consisting of the averages
for the years 2014-2016.

2 Meat Price Index: Based on 35 average export unit values/market prices of four meat types {(bovine,
pig, poultry and ovine) from 10 representative markets. Within each meat type, export unit
values/prices are weighted by the trade shares of their respective markets, while the meat types are
weighted by their average global export trade shares for 2014-2016. Quotations for the two most
recent months may consist of estimates and be subject to revision.

3 Dairy Price Index: Computed using 8 price quotations of four dairy products (butter, cheese, SMP and
WMP) from two representative markets. Within each dairy product, prices are weighted by the trade
shares of their respective markets, while the dairy products are weighted by their average export
shares for 2014-2016.

4 Cereals Price Index: Compiled using the International Grains Council (IGC) wheat price index (an
average of 10 different wheat price quotations), the IGC maize price index (an average of 4 different
maize price quotations), the IGC barley price index (an average of § different barley price quotations), 1
sorghum export quotation and the FAQ All Rice Price Index. The FAO All Rice Price Index is based on 21
rice export quotations, combined into four groups consisting of Indica, Aromatic, Japonica and Glutinous
rice varieties. Within each varietal group, a simple average of the relative prices of appropriate
quotations is calculated; then the average relative prices of each of the four rice varieties are combined
by weighting them with their (fixed) trade shares for 2014-2016. The Cereal Price Index combines the
relative prices of sorghum, the IGC wheat, maize and barley price indices (re-based to 2014-2016) and
the FAO All Rice Price Index by weighing each commodity with its average export trade share for 2014-

5 Vegetable Oil Price Index: Consists of an average of 10 different oils weighted with average export
trade shares of each oil product for 2014-2016.

6 Sugar Price Index: Index form of the International Sugar Agreement prices with 2014-2016 as base.
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